Annex D- Excerpt from the web site of Canterbury Earthquake Recovery
Authority FAQ as at 14 Feb,
2012

claims have been fully and finally settled.
e Bare land.

e Partly constructed homes which are only insured under contract works insurance.

What will happen to my property if | decide that | do not want to accept
the Crown’s offer?

If you decide that you do not want to accept the Crown’s offer, you should be aware
that:

* The Council will not be installing new services in the residential red zone.

o If only a few people remain in a street and/or area, the Council and other utility
providers may reach the view that it is no longer feasible or practical to continue to
maintain services to the remaining properties.

e Insurers may cancel or refuse to renew insurance policies for properties in the
residential red zones.

e While no decisions have been made on the ultimate future of the land in the
residential red zones, CERA does have powers under the Canterbury Earthquake
Recovery Act 2011 to require you to sell your property to CERA for its market value
at that time. If a decision is made in the future to use these powers to acquire your
property, the market value could be substantially less than the amount that you
would receive under the Crown'’s offer.

What do | have to do between signing the Agreement for Sale and
Purchase and the Settlement Date?

The Agreement for Sale and Purchase requires you to:

* Give to the Crown copies of all information and documents that you have about your
insurance and EQC claims. This includes any emails, letters sent or received, notes of



